MONEY

The Adventures of Jonathan Gullible: A Free Market Odyssey

By Ken Schoolland


As you may recall, we last left Jonathan Gullible on a remote Pacific island after his boat was blown far off course by a terrific storm. Eager to learn about the inhabitants of this island, Jonathan wandered the streets of a town when he came across a large brick building. Hearing the noises of machinery inside he turned to a passerby and asked:

J:
Does this building house a printing press for an island newspaper?

M:
Printing press, yes. But not for a newspaper. This is the Official Bureau of Money Creation. We print up lots of money in order to make people happy.

J:
I would also like to print money if it would make people happy.

M:
Oh that is out of the question! Free-lance money printers are called “counterfeiters” and thrown in our zoo.

J:
Why?

M:
You see, when counterfeiters print up money and spend it, this robs the value of other people’s money—wages, savings, pensions. The money becomes worthless.

J:
But I thought that you said that printing up lots of money makes people happy?

M:
This is true, if it is official money printing. If it is official money printing then we call this “monetary policy” and it is perfectly legal. Those who spend the money are not robbers, they are politicians. And lots of people are happy when the politicians spend money on them.

J:
But didn’t you say that money printing robs the value of wages, savings, and pensions?

M:
The people who lose wages, savings, and pensions are often ignorant of the good that comes from politicians spending their wealth. But maybe they are happy too. After all, ignorance is bliss!

Stay tuned for another exciting episode in the adventures of Jonathan Gullible. jonathangullible.com.
